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Maryland State Department of Assessments & Taxation
Office Use Only

REPORT OF TRANSFER OF
CONTROLLING INTEREST

{Please read the instructions below before completing this form)

1. Type of filing: M Regular [J Permissive

2. Date of final transfer: October 6. 2014

3. Name of Real Property Entity whose interestis being transferred: Belford Towers LLC (in a series of transfers
described on Exhibits A and B hereto).

4. Mailing address for Real Property Entity: 6731 & 6733 New Hampshire Avenue,
Takoma Park, Prince George’s County, Maryiland 20912

5. Type of Real Property Entity: L1 Corp MLLC (O LP O GP or Joint Venture

[0 Unincorporated REIT [0 Other-specify

6. State of formation: Nevada

7. Total consideration for the controlling interest being transferred: $Zero (Issuance of Member
Interests and Stock in Transferee Entities Only)

B.List below the value attributable to each of the following assets:

a) Maryland Real Property $ 30.572.266
b) Non-Maryland Real Property $ N/A
¢) Cash $ 471.343

$ N/A

d) Securities

¢} Maryland Tangible Personal Property' § 22.620

*Provide SDAT personal property account# for each return;

20601422
f) Non-Maryland Tangible Personal Property $ N/A
g) Other: Attach description and method of valuation $ N/A

9. Gross value of Real Property Entity assets: $ 31066




Maryland State Department of Assessments & Taxation

10. Real property in Maryland directly or beneficially owned by the Real Property

Entity:

Parcel 1: Belford Towers Apartments

Prince Georges 17-1841063 6731 & 6733 New Hampshire Avenue,
Takoma Park, Marvland 20912

County Name SDAT Account No. Address or brief description

Description of building/improvements: 3 residential apartment buildings with 467 total units

Title holder if different from Item 3 above: Same as 3 above

Consideration attributable to the parcel: § Zero (Issuance of Member Interests and Stock in Transferee

Entities Only)

Parcel 2;

County Name SDAT Account No. Address or brief description
Description of building/improvements: --~—————————— - ——————

Title holder if different from Item 3 above: --—-—-—"--+---"bv  n.ii o e o e i . . . i

Consideration attributable to the parcel:$
*If more than two parcels, attach a separate sheet and indicate total number of
parcels:

11. Specify and explain any exemptions authorized by law being claimed with this filing:

{Attach a separate sheet if more space 1s required).

Each Transfer described in Exhibits A and B is exempt under Tax-Property Article §§ 12-117(c)(3), 12-117(c)(1),
12-108(p) and/or 13-103(b)(2)

12. Transfer and Recordation taxes paid with this filing: N/A - Exempt

Item 7 amount: § X =5 X =¥
Item 8a amount Total amount Co. Rate Co. Recordation
Item 9 amount: $ 3 X 0.5% =5
Total amount St. Rate State Transfer
¥ X =%
Total amount Co. Rate Co. Transfer

Total Taxes $ 20 filing fee only
Add the 820 filing fee to the amount of the total taxes and make the check payable to the State Department of

Assessments & Taxation.



SDAT

13. Ihereby declare under the penalties of perjury, pursuantto§ 1-201 of the Maryland Tax-
Property Code Annotated, that this filing (including any accompanying forms and attachments) has
been examined by me and the information contain herein, to the best of my knowledge and belief, is
true, correct and complete, that Tam authorized to make this filing on behalf of the Real Property
Entity, that Thave accurately reported the percentage of controlling interest being transferred, that I
have fully reported the consideration attributable to Maryland Real Property, and that Thave
answered truthfully each item of information requested on the form.

T~ [O-\- 1

Signa% of authorized filer Date

14.) Contact information for this filing:

Christopher J, Fritz, Esquire 410-528-5584
Name Telephone
300 E. Lombard Street. Baltimore, Marvyland 21202

Address City State Zip code
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| Black represents existing structure

| Red indicates proposed structure

EXHIBIT A

David Lichtenstein

Shifra Lichtenstein

{ 1
99% 1%

SAYT Master Holdco LI.C,

a Delaware limited liability company

{
100%

Lightstone Parent LLC,
a Delaware limited liability company

100%

Lightstone Enterprises Ltd.,

a British Virgin I[slands corporation

100%
|

LSG Enterprises LLC,

a Delaware liimited liability company

100%
]

Belford Holdings LLC,

a Delaware limited liability company

99,

5%

|
100%

Belford Manager Corp.
a Maryland corporation

I
0.5%
[

Belford Towers, LLC,

a Nevada limited liability company authorized to transact business in Maryland

DMEAST #199838994 v1

I
100%

Belford Towers Property

6731 & 6733 New Hampshire Avenue
Takoma Park, Prince George’s County, Maryland 20912




EXHIBIT B

Narrative Description of Transfers of
Controlling Interests in Belford Towers, LLC

.The transfers described in the foregoing Report of Transfer of Controlling Interest, and
shown in the diagram attached thereto as Exhibit A, are part of a general corporate
reorganization and will occur in the following order:

1.

DATE: 12-05-2014 @1:32 PM

VU3 LV UBdS]/ f86E
AMT. PAID:$20.020

WORK ORDER:0004394448

David and Shifra Lichtenstein will transfer their interests in Belford Towers, LLC, to
SAYT Master Holdco LLC (“SAYT”) solely in exchange for the issuance of member
interests in SAYT to be held in the same percentages in which David and Shifra
Lichtenstein own Belford Towers, LLC. This transfer is exempt from recordation tax
under Section 12-117(c)(3) of the Tax-Property Article of the Maryland Annotated
Code, and from transfer tax under Section 13-103(b)(2) of the same Article.

SAYT will transfer one hundred percent (100%) of the member interests in Belford
Towers, LLC, to Lightstone Parent LLC (“LP”) solely in exchange for one hundred
percent (100%) of the member interests in LP. This transfer is exempt from
recordation tax under Sections 12-117(c)(1) and 12-108(p)(2)(i}(3), and from transfer
tax under Section 13-103(b}(2) of the same Article.

LP will transfer the one hundred percent {100%) of the member interests in Belford
Towers, LLC, to Lightstone Enterprises Ltd., a British Virgin Islands corporation
(“LE™), solely in exchange for one hundred percent (100%) of the stock in LE. This
transfer is exempt from recordation tax under Sections 12-117(¢)(1) and 12-
108(p)(2)(1)(3), and from transfer tax under Section 13-103(b)(2) of the same Article.

LE will transfer one hundred percent of the member interests in Belford Towers,
LLC, to LSG Enterprises LLC (“LSG™), solely in exchange for one hundred percent
of the member interests in LSG. This transfer is exempt from recordation tax under
Sections 12-117(¢)(1) and 12-108(p)(2)(1)(3), and from transfer tax under Section 13-
103(b)(2) of the same Article.

LSG will transfer one hundred percent (100%}) of the member interests in Belford
Towers, LLC, to Belford Holdings LL.C (‘BH”™), solely in exchange for one hundred
percent (100%) of the member interests in BH. This transfer is exempt from
recordation tax under Sections 12-117(c)(1) and 12-108(p}2)(1)(3), and from transfer
tax under Section 13-103(b)(2) of the same Article.

BH will transfer one-half percent (.5%) of the member interests in Belford Towers,
LLC, to Belford Manager Corp. (“BM”) solely in exchange for one hundred percent
of the stock in BM. This transfer does not involve the transfer of a controlling
Interest. However, even is this final transfer were subject to the provisions of Section
12-117 of the Tax-Property Article, it would be exempt from recordation tax under
Sections 12-117(c)(1) and 12-108(p)(2)(1)(3), and from transfer tax under Section 13-
103(b)(2) of the same Article.
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